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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE") AND BSE LIMITED (“BSE", AND TOGETHER WITH NSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS®)

r

o __/ A
KSH INTERNATIONAL LIMITED

Dur Company was oniginally incorporatad a5 "Bhandary Melal Exlrusion F"' ivale Limifed” undar the provisions of the Comipanses Act, 1956, pursuant io a cedificate of iIncomoration dated July 30, 1579 iseued by the Ragistrar of Companies, Maharashira al B ||IJE|,- Subszaquently, the rame of our Company was changed from Bhandary Meta Exlrusion Private Limited”
la K aH Infernafiona Prvale Limifed” persuant b 3 resolubon dated Juns 1, 1996 passed by cur Board 2nd a resolubion dated Jene 24 1fJEIF' pEgsed t_:J. -:ur .a"ehr'ldera postwhach & fre sh cerbihicate of Incorporaton dated July 4, 3 'fI=+ was 15s0ed by Registrar of Companies Maharashira alr Tth'I wrauant o ch mge ] nar-'1=||nr||=r1h|= Lompanias .‘-".r 1EI i, Further
pursuant bo a special resclu-.:h- passed by our Shareholders on Jﬂnmr-;h -11a-h||::r1 was confirmed by an order of the regic a'ﬁ or dated August 1 1, the registered office of our Company was & 'ted frioem Ehes juiris u:'n:r:cn:l‘ﬂegl frarof Companies '-iah x.hta'irr‘Jrn"- ito Ehee jurizdiction of the Regisirar of Co 1|:-'=|n|e Maharashira 1tF‘hr d a certificate
of reqistration of the order uf*ﬂg--:u-al direcior confirming transfar ufllm r&gu tered office within the same stale was issued o us oh -J-:Iul:um“ld 211 IJ,- Iu: Rn:ﬂ“ Clnl 18 comversssn of our Comgany from 2 private limited company :. ublic limited comgany, pursuant 1o a resolution passed by our Board on Dacembar 11, 2024 a -ﬁa |.lE..4€I|IE |:-r passad by our
Shareholters on Dece 1l'||=-r 2024, the name of obr Company was changed b2 "KEH Intemational Limded” and & fresh cerbiic ﬂt—nflnrc worabion was issued by the Registre r_ufl:'nnp nies. Cenfral Process -:'[ entrean January 20, 2025, Forfurdher dedails of changesinihe ngls.IFrF-rIr fice of ourCompany, see Hrsinr}randﬂedamEnrpurafPMaHeri Changes in
our Registered Office™" on page24 3 of the red hemring prospecius da ch "ln:n:r.n (10, 2025 "RHP" or HEdH-&rI‘IﬂgFFDSHﬂHE o with ihe Begistrar of Comgpanies, Maharashiraat Pune ["RoC")
Corporate Identity Number: U28120PN1979PLCT41032
Registerad Office: 1173, 1174 and 1115, Village Birdewadi, Chakan Taluka - Khed. Pune -410-301, Maharashira, India Enrpnrate Office: 201, Tower 2, Monbreal Businass 'A_-E-I'Il.l' Of Pallod Farms, Baner, Pune — 411 045, Maharashira, India,
Contact Person: Serhak Malvedkar, Company Secretarny and Compliance Oificer; Telephone; + 81 20 4505 3237 E-mail; cs.connectikshinternalional.com, Website: www kshintermational.com

OUR PROMOTERS: KUSHAL SUBBAYYA HEGDE, PUSHPA KUSHAL HEGDE, RAJESH KUSHAL HEGDE, ROHIT KUSHAL HEGDE, RAKHI GIRIJA SHETTY,
DHAULAGIRI FAMILY TRUST, EVEREST FAMILY TRUST, MAKALU FAMILY TRUST, BROAD FAMILY TRUST,

ANNAPURNA FAMILY TRUST, KANCHENJUNGA FAMILY TRUST AND WATERLOO INDUSTRIAL PARK VI PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ®5 EACH (“EQUITY SHARES") OF KSH INTERNATIONAL LIMITED (“COMPANY" OR "ISSUER”) FOR CASHAT APRICE OF ¥]«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO <7,100.00
MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH AGGREGATING UP TO 4,200.00 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH (“OFFERED SHARES") AGGREGATING UP TO 2,500 MILLION,
COMPRISING UPTO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH BY KUSHAL SUBBAYYA HEGDE AGGREGATING UP TO ¥1,528.00 MILLION, UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH BY PUSHPA KUSHAL HEGDE AGGREGATING UP TO T422.00 MILLION, UP TO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH BY
RAJESH KUSHAL HEGDE AGGREGATING UP TO <475.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF <5 EACH BY ROHIT KUSHAL HEGDE AGGREGATING UP TO <475,00 MILLION {(COLLECTIVELY, “PROMOTER SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE OF <5 EACH
BY THE PROMOTER SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [=]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

' NAME OF THE PROMOTER SELLING SHAREHOLDERS TYPE | AGGREGATE AMOUNT OF OFFER FOR SALE |:? IN MILLION) . WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF 75 EACH (IN )
Kushal aubbayya Hegde Promoter ellmyg sharehaolder 1,528.00 1.36
Pushpa Kushal Hegde Promoter Sellng Shareholder 42200 1.51
Rajesh Kushal Hegde Promater Selling Shareholder 475,00 1.41
Raohit Kushal Hegde | Promoter Sellin i) Sharehalder | 473,00 ' 1.35

*As certified by Kirtane & Pandif LLP Chadered Accountants, our Statufory Auditors, by way of their cerdificate dated December 10, 2025, For further details, see “Summary of the Offer Document - Average cost of acquisition of Equity Shares by owr Promolers and the Promoter Seling Sharehaiders” on pags 26.
‘Az adiusted for Solit of Equity Shares and Bonus fssua,

PRICE BAND: 365 TO I384 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE IS 73.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 76.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 39 EQUITY SHARES OF FACE VALUE OF X5 EACH AND
IN MULTIPLES OF 39 EQUITY SHARES OF FACE VALUE OF <5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E"”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 32.08 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 30.49 TIMES.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 19.07%.

ANCHOR INVESTOR BIDDING DATE: MONDAY, DECEMBER 15, 2025*

EIEDélgEFER BID/OFFER OPENS ON TUESDAY, DECEMBER 16, 2025

BID/OFFER CLOSES ON" THURSDA"!" DECEMBER 18, 2025

"Our Company i conaullation with the Book Running Lead Managers, may consider parficipalion by Anchor [nveshors in accorddnes wilh the SEBNHCDR. | " The UPI mandate and hime and date shall be &t 5:00 p.m. on Bid/Ofsr Closing Date

We manufacture various types of standard and specialized magnet winding wires which are tailored to customer speclflc requirements. Our key products include round enamelled
copper/ aluminium magnet winding wires, paper insulted rectangular copper/ aluminium magnet winding wires, continuously transposed conductors, rectangular enamelled
copper/ aluminum magnet winding wires and bunched paper insulated copper magnet winding wires.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
« RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated December 10, 2025, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 124 of the RHP vis-a-vis vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price"” section beginning on the page 124
ofthe RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 28 of the RHP.

1. Customer concentration : interruptions in the timely delivery of raw materials or volatility in their prices could have an
We had 122, 117 and 117 customers during the financial years ended March 31, 2025, adverse impact on our business, financial condition, cash flows and results of operations. The

March 31,2024, and March 31, 2023, respectively. Further, during the three-month period ended f::;llnw;n? tlable sel ﬁ::frihtLhe dej{aj?;rf uulr i'.:t:.l r;c;siff A RISia Coltelimes & o mRnE e
June 30, 2025, we invoiced 93 customers. The table below sets forth details of our revenue from | ©' ' olaiexpenses forihe periodr riscalsindicated.

nperatmns generated from top 10 customers in each of the perlndf Fiscals indicated: Particulars ‘Three-month period Fiscal  Fiscal | Fiscal
ended June 30, 2025 2025 2024 2023

Particulars Three-munth period ' Fiscal Fiscal Fiscal |

ended June 30, 2025 | 2025 2024 2023 Top 10 Suppliers (X in million) 5,062. 32 17,646. 92 12,167. 69 9,315. 3[1
Revenue from top 10 customers | 3,015. 48 | 10,130. 32 7,896. 04 6,191.05 || % of total cost of raw materials | 98.91%  9845% 96.93% 98.58%
(< in million) and components purchased |
Revenue from top 10 customers 53.97% | 5254% 57.10%  58.99% |3. Availability of raw materials:

as a percentage of total revenue

QOur business depends significantly on price and availability of raw materials including the
from operations (%) P g yonp y g

| | consistent supply of primary raw materials (i.e. copper, and aluminium, and copper also being

Tntal revenue from uperattuns 5,587.12 19 282. 93 13,828. 15 10,494, El] our principal raw material), and insulating materials such as enamel and paper, which are
| essential components in manufacturing our products. The following table sets forth the details of
our total cost of raw materials consumed as a percentage of our total expenses for the period/
Fiscals indicated:

Of our top 10 customers based on revenue contribution fnr the for the year ended March 31,
2025, 5 of our customers have been customers for 10 years intermittently, 2 of our customers
have been customers for 5 years, and the other 3 have been our customers for 2 years. Since a | _ | |
significant portion of our revenue from operations is derived from certain key customers with || Particulars Three-month period Fiscal Fiscal Fiscal
long-standing, the loss of one or more of such customers or a reduction in the amount of business El‘ldEd June 30, 2025 2025 2024 2023
we obtain from them could have an adverse effect on our business and results of operations,

e (e Cost of raw materials and 5004.36 17,418.18 1251410 9,449.56
inancial condition and cash flows. components consumed

2. Supplier concentration: (X in million)

We had a network of 9, 14, 17 and 11 suppliers of copper and aluminium (which are our primary | Cost of materials and 96.29%  9427% 9340% 92.54%

raw materials) and enamel and paper (which are our insulating materials) in the three-month | components consumed as a
period ended June 30, 2025, and Fiscals 2025, 2024 and 2023, respectively. We have not || percentage of our total
entered into long-term agreements with these suppliers, and any loss of suppliers or || expenses (%)

Lominued on nexl pege.,
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In addition to supply challenges, the cost of raw materials is subject to market fluctuations driven by inflation, foreign exchange rate volatility, and changes in government policies, such as tariffs
and environmental regulations. The table below sets forth details of the suppliers from within and outside India and percentage of total expenses towards such suppliers in the period/ Fiscals
indicated:

Particulars Three-month period Fiscal 2025 Fiscal 2024 Fiscal 2023
_ended June 30, 2025 | ! | |
Amount % of total cost Amount % of total cost Amount % of total cost Amount % of total cost
(X in million) | of raw materials | (3 in million) | of raw materials (3 in million) |of raw materials (T in million) = of raw materials
and components and components and components and components|
purchased purchased purchased purchased
Domestic suppliers . 280029 | 5497% | 1067166 |  6127% | 983740 | 7861% | 647240 = 68.49%
Suppliers from outside India | 229406 |  4503% | 674651 |  3873% | 267670 | 2139% | 297716 = 3151%
Total . 509436 | 100.00% | 1741818 | 100.00% 1251410 | 100.00% 944956  100.00%

4. Dependence on power sector for revenue:

We are dependent on our customers from the power sector (generation, transmission and distribution) industry (“Power Sector”) for a significant portion of our operating revenue. Set out below
are details of our operating revenue generated from each of the industries that_ we cater to, for the period/ Fiscals indi{;ated:

End-user industry Three-month period Fiscal 2025 Fiscal 2024 | Fiscal 2023
ended June 30, 2025 | | | | | |
Amount % of operating Amount % of operating Amount % of operating Amount % of operating
| - (Rinmillion) | revenue . (Rinmillion) = revenue - Rinmillion) = revenue | (Rinmilion)  revenue
- Power Sector 3,798.10 71.73% | 13,502.66 74.79% 964292 | 75.17% 7,652.26 79.08%
' Others* . 149693 | 2827% | 455079 | 2521% | 318592 | 2483% | 202398 | 20.92%
Total’ 5,295.03 100.00% 18,053.45 | 100.00% 12,828.84 100.00% | 9,676.24 100.00%

* Others include industrials, automotives (EV and ICE), home appliances, refrigeration and air con ditioning.
" Excludes other operating income including income from scrap and income from remission of duties and taxes on export products.

Any downturn or negative trends in the Power Sector due to reasons such as consumer demand, consumer confidence, changes in national and international trade policies, imposition of tariffs,
sanctions by countries on input materials, changes in government policies, environmental regulations, and commodity prices, could resultin loss of business or reduction in the volume of business
from customers operating in these industries. Further, any economic cyclicality coupled with reduced demand or negative trend in the Power Sector industry, could impact our sales and in turn
adversely affect our business, financial condition, cash flows and results of operations

5. Reliance on sale of specialized magnet winding wires:

We derive a substantial portion of our revenue (more than 70% in each of the three-month period ended June 30, 2025, and Fiscals 2025, 2024 and 2023) from the sale of specialized magnet
winding wires. The table below sets out the revenues generated from sales of our key product segments i.e., specialised and standard magnet winding wires as a percentage of our operating
revenue:

Products | Three-month period | Fiscal 2025 | Fiscal 2024 | Fiscal 2023
ended June 30,2025 | | | | | |
Amount % of operating Amount % of operating Amount % of operating Amount % of operating
| - Rinmillion) | revenue . Rinmilion) | revenue - Rinmillion) |  revenue - Rinmillion)  revenue
- Specialized magnet winding wires = 3,798.10 |  71.73% | 1350266 | T74.79% . 964292 | 7517% . 765226 | 79.08%
 Standard magnet windingwires |~ 149693 | 28.27% | 455079 | 2521% . 318592 | 24.82% 202398 | 20.92%
" Total 5295.03 | 100.00% 18,053.45 | 100.00% | 12,828.84 100.00% |  9,676.24 100.00%

Any failure to successfully manufacture and market specialized magnet winding wires, whether on account of regulatory changes or changes in technologies, including creation of alternate
technologies, or otherwise could adversely affect our business, financial condition, cash flows and results of operations.

6. Orders inrelation to capital expenditure yet to be placed:

We intend to utilize portions of the Net Proceeds for funding capital expenditure requirements for (i) funding the capital expenditure requirements of our Company towards purchasing and setting
up of new machinery for expansion at our Supa Facility; (ii) funding the capital expenditure requirements of our Company towards purchasing and setting up of a rooftop solar power plant for power
generation at our Supa Facility; and (iii) funding the capital expenditure requirements of our Company towards purchasing and setting up of new machinery at Unit 2 in Chakan, Pune in
Maharashtra (collectively, “Proposed Capital Expenditure”). The actual amount and timing of our future capital requirements may differ from our estimates as a result of, among other things,
unforeseen delays or cost overruns, unanticipated expenses, regulatory changes, engineering design changes and technological changes. Further, certain items of the Proposed Capital
Expenditure, for which our Company has already placed purchase orders, may not be delivered within the expected time, or at all, and may impact the time and cost estimates of our Proposed
Capital Expenditure.

7. Dependence on manufacturing facilities

Our business is dependent upon our ability to efficiently manage our manufacturing facilities, and the operational risks associated with it, including those beyond our control. Any unscheduled,
unplanned or prolonged disruption in our manufacturing facilities may result in delays or shutdowns of our production activities. Our inability to effectively respond to any breakdown, shutdown or
to rectify any disruption, in a timely manner and at an acceptable cost, could lead to an adverse effect on our business, financial condition, cash flows and results of operations

8. Delayinsetting up of Supa Facility:

Our manufacturing unit at Supa, Ahilyanagar (formerly Ahmednagar) in Maharashtra was originally anticipated to commence operations by March 31, 2025, however, we have experienced delays
in setting up our Supa Facility and operations have commenced in September 2025. Further, the enhancement in the planned installed capacity from 8,800 MT to 12,000 MT at our manufacturing
unit at Supa, Ahilyanagar, led to an increase in cost of the project. The delay in project completion was caused by delay in activities like placement of purchase orders, delivery and installation of
plant and machinery, mechanical, electrical and plumbing, utility and other equipment. Additionally, an amount of ¥ 783.77 million from the Net Proceeds is intended to be utilised towards the
Phase |l Expansion at our Supa Facility. Any failure to complete the Phase |l Expansion of our Supa Facility in a timely manner, and within budget, or at all, and any failure of receipt of the required
approvals required for operation of the Supa Facility, could have an adverse impact on our business, results of operations, financial condition, and cash flows.

9. Maintaining strict quality requirements

We face an inherent business risk of exposure to product defects and subsequent liability claims if the use of any of our products results in personal injury or property damage. We and our
component suppliers may not be able to meet regulatory quality standards in India or abroad, or the quality standards imposed by our customers and applicable to our manufacturing processes,
which could have a material adverse effect on our business, financial condition, results of operations and cash flows. We are also required to obtain material approvals and certifications for product
quality verification in India and other jurisdictions. Further, our manufacturing facilities are subjected to rigorous quality control checks, accreditation requirements, and periodic inspections from
various regulatory agencies that have issued us product and system certifications. If any of our products do not meet regulatory standards or are defective, we may be, inter alia, (i) responsible for
damages relating to any defective products, (ii) required to replace, recall or redesign such products, (iii) incur significant costs to defend any such claims or (iv) restricted to produce or market such
products to our customers.

10. Dependency on Export Revenue:
:J'he table below sets forth details of thF;_ customers served outside India and revenue generated from such customers in the years! perinds indicated:

Particulars Three-month period Fiscal 2025 Fiscal 2024 | Fiscal 2023
ended June 30, 2025 | _ | | | _
Amount % of sale Amount % of sale Amount % of sale Amount % of sale
| __ - (Rinmillion) | ofproducts | (Tinmillion) = ofproducts = Rinmillion) | ofproducts = [Rinmillion)  of products
. Domestic customers 3,637.09 69.25% 11,879.83 66.80% 7,559.52 60.85% 5,245.79 56.07%
 Customers outside India . 161513 |  3075% | 590364 | 3320% | 486335 | 3915% | 411036 = 43.93%
| Total* 5,252.21 100.00% | 17,78347 | 100.00% | 12,42287 | 100.00% | 9,356.15 100.00%

* This does not include processing charges and other upﬁerating revenue.

Any change in law, regulations and policies in foreign jurisdictions where we sell our products or plan to sell our products may have an adverse impact on our business, financial condition,
cash flows and results of operations.

11. Negative cash flows from operating activities:

We have experienced negative cash flows from operating activities in the past. Any negative cash flows in the future would adversely affect our cash flow requirements, which may adversely affect
our ability to operate our business and implement our growth plans, thereby affecting our financial condition. The table below sets forth certain information relating to our cash flows from operating
activities for the periods/ years indicated:

Contineed on next page...
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Particulars Three-month period = Fiscal Fiscal | Fiscal

~ended June 30, 2025 2023

620.89

Net cash flows from / (used in)
operating activities
12. Working capital requirements:
We require significant working capital to finance the purchase of raw materials and for the
manufacture and other related expenses before payment is received from customers. We
currently meet our working capital requirements through a mix of internal accruals and working
capital facilities from banks.
Set out below are our working capital days for the three-month period ended June 30, 2025, and
the Fiscals 2025, 2024 and 2023:

Particulars

(97.74) | (172.32)

Fiscal
2023

Fiscal
2024

Fiscal
2025

Three-month

period ended

_June 30, 2025
72

Net Working
Capital Days"
"Working capital days is computed as Inventory days plus Trade receivable days minus Trade
payable days. Inventory days is calculated as Inventory divided by Cost of goods sold (COGS)
from operations multiplied by 365 or 91days. Trade receivables days is calculated as Trade
receivables divided by revenue from operations multiplied by 365 or 91 days. Trade payable days
is calculated as Trade payable divided by COGS multiplied by 365 or 91 days.

13. The Price/Earnings ratio based on diluted EPS for Fiscal 2025 forour Company atthe upper
end of the Price Band, i.e., 384, is as high as 32.08 as compared to the average industry peer
group PE ratioof45.48.

14. Average cost of acquisition of equity shares for the Promoter Selling Shareholders in IPO is
given below and Offer Price at upper end of the price band is T384.

Name of the Promoter
Selling Shareholder

- Kushal Subbayya Hegde
~ Pushpa Kushal Hegde
~Rajesh Kushal Hegde

Number of days 80 76 73

Weighted Average Cost of Ar;qu'ls_ttinn Per
Equity Share of Face Value of I5 Each (in I) *#

136
151
1.41

"As adjusted for Split of Equity Shares and Bonus Issue.
*For further details, see “Summary of the Offer Document — Average cost of acquisition of Equity
Shares by our Promoters and the Promoter Selling Shareholders™on page 26.
15. Return on Net Worth for last three Fiscals 2025, 2024, 2023 and three-month period ended
June 30, 2025 is as follows:
Particulars
FIE‘-’.‘-EJ 2025

RONW (%)* = Weight
22.77% | 3
16.17% | 2

13.74% 1

Fiscal 2023
Weighted Average 19.07%
Three-month period ended June 30, 2025' 7.06% |
*As certified by Kirtane & Pandit LLP. Chartered Accountants, our Statutory Auditors, by way of
their certificate dated December 10, 2025.
“Not annualised
Notes:
1.RoNW (%) = ratio of restated total profit for the year of the Company for the Fiscal to net worth

as of the last day of the relevant Fiscal. Net worth means sum of paid up equity share capital and
otherequity as ofthe last day of relevant fiscal.

2. Weighted average = Aggregate of year-wise weighted net worth divided by the aggregate of
weights i.e. [(net worth x weight) for each year]/ [total of weights]

16. The 2 book running lead managers associated with the Offer (“BRLMs”) have
handled 85 public offers in the past three financial years, out of which 23 public offers
have closed below the offer price on the listing date:

Name of the BRLM Total Public Issue

Public Issues that

| | closed below Offer Price
19 | 5
26 14

10 4

85

'Nuvama Wealth Management Limited*
ICICI Securities Limited”
Cnmmun publtc issues of BRLMs

23

Rohit Kushal Hegde 1.35

* Public issues handled where there were no common BRLMs.

Additional Information for Investors

t.  Inthe Drafi Red Herring Prospectys, cur Company had provided for Pre-IPC Placement azmay be parmwtted under applicabba law foran amount aggregating we bo 534000 milion, prior to filing of the Red Hamng Prospecius: However, Cur Company has nolundariaken any Pra-IPO Placement.
2 Exceplassizied below, our Promoters and Promoder Group have not 'II'II.'|EI'[.|;|-|':EI'| transactions of shares aggregaling wp to 1% or more of the paid-up equity share capital of the Company from the date of filing of the DRHP till the date of filing of the Red Heming Prospecius.

5r. Mo, Date of transfer Mame of the transferor Name of the transferee Category of Transferee {Promater!
Promoter Group/Public)
1 December 5, 2025 Rajesh Kushal Hegde Jabeenﬁ.-&y !'.-'IPn':nr. Public
2 December 5, 2025 Fajesh Kushal Hegda .-!q:l y Menon Public
3 Lecember 5, 2025 Ragesh Rushal Hegde Sunil Magayya ::-hetl:r Fublic
4 December 5, 2025 Rajesh Kushal Hegde Salil Ajay Bhargava Public
2] Uecember 3; 2025 Rajesh Kushal Hegde Rupal K. sanchedi Public
b. Dacembar 8, 2025 Rajesh Kushal Hegde Malabar Indsa Fund Limited Public
7 December 9, 2025* Fohit Kushal Hegds Malabar India Fund Limited Public

Total

Mabure of Mumber of Percentage of pra-Offer share capital Nature of Transfer price per ~ Tolal consideration
transackion Equity Shares of the Company on a fully diluted basis consideration Equity Share (in 7} fim )
Transfer 2 A4 ' {0.00"% ' Cash ' LT | § 56,536
Transfer 2,604 0.00"5% Cash 384 5 50 936
Transier 2,64 (.00 5, Lash 354 8,498,436
Transder 13,021 02% Cash 4 50,00 064
Transier 33,062 AT % Cash 4 1,49 93,8038
Transdar 395,834 0.70% Cash 184 15,20.00,256
Transfer 4,55 729 B0 Cash 384 17,49 99 036
8,11,458 1.60% 14,9999 872

*ihile the fransferof Equity Shares was initiefed on Decamber §, 2025 [as disciosed in fhe pulwic annoimcement deted December 8, 2025, the credit of Equily Shares fo fhe demal acoownt of Malsbar inaia Fund Limited was complefed on Decenmbar 22025
3. Theagoregats pre-{fler and post-Cifer shareholding of sur Promolers, mambers of aur Promoler Group and additional lop 10 Sharehalders (apan from Promolers and members of our Prosnoler Groug).as a percentage of pre-Offer and post-Offer paid-up Equity Share capdal of our Comgany is sel forth below:-

Pra-Offar Post-Offer shareholding as at Allotment®
Name Number of Equity Shares of Percentage of pre-Offer At the lower end of the price band (T365) At the upper end of the price band (T384)
face value of T5 sach Equity Share capital (%)
Mumber of Equity Shares of Parcentage of post-Offer Number of Equity Shares of Parcentage of post-Offer
face value of <5 each Equity Share capital %) face value of <5 each Equity Share capital (%)
Promuoters
Fushal Subbayya Hegde® 267 04,570 47.00% 2.25.18 254 32 .96% 227 25 404,00 33.54%
Pushpa Kushal Hegde® 73,866,270 13.00% 62,30.108 0.12% 6267, 312.00 9.28%
Rajesh Kushal Hegde® 1,08,07,7T1 18.20% 06,06, 402 14.06% 96,70,792.00 14.27%
Rohit Hvshﬁl Hegde® 1.08.07.7M1 19.20% 96,06 402 14.06% 95 *"I T"EIE ) 1427
Rakhi Garja Shetty _ 1040 0.00%"™ 104 | FETNL: _ 100 0.00%"
Dhaudagei Family Trust 11 0.00%" 10 000" 10 000%™
Everest Family Trust : 10 0,00%" 10 : 0.00%" : 10 0.00%"
bakalu Family Trust 10 £.00%™ 10 Q.00 10 .00%"*
Broad Family Trust : 10 0.00%" 10 ' 0.00%" : 10 0.00%"
Annapuma Family Trusl 10 0.00%" 10 . EE 0y . i 0.00%"
Kanchenjunga Famiy Trust 10 0.00%" 10 QuD0s 10 00"
Sub-total {A) ' ' 5,59,06.542 98.40% 4,79,61,339 ' 70.20% ' 483,54 460.00 713
Fromoter Group _ _ _ _
Marhill Kajesh Hegde 100 000%™ 104 (005 100 0.00%:"™
Katyayani Balasubramanian 100 LER T[T 100 0.00%" 100 000%™
Sub-total (B} 200 0.00%" 200 0.00% 200 0.00%"
Additional top 10 Shareholders
Malabar India Fund Lemited 8,51.563 1.50°% 851563 1.25% 8.51.563 1.26%
Fupal K, Sancheti 14 O 0.07% 39062 0.06% 30062 0.06%
Salil ﬁgja-,j Bhargava 13,021 0.02% 1'3.-5_1" 0.02% _15.[_!21 _IZI.I'.}'E"J:
Sunil Nagayya Shetty 2,504 0.00%" 2,604 0.00%** 2604 0.00%**
Ajay Menon 2,604 0.00%" 2,604 000" 2604 .00%"
Jabeen Amy Menon 2 504 0.00%" £ 604 005" 2604 005
Sub-total (C) 9.11,458 1.60% 8,11.458 1.33% 9.11.458 1.35%
Total (A=B+C) 5,68,18,200 100.00% 4.B8,72,997 71.53% 4,92.66,118 T2T2%

“Algo, the Promaoler Saiing Shareholder | ™ The numbear 15 neghible and betow the rounding off normms adopled by our Company
Subect o compledion ofthe Offer and finalisalion of the Basis of Alolment

BASIS FOR OFFER PRICE

The Price Band has been and the Cffar Price will be determined by our Company, in consultation with the Book Bunning Lead Managers, on the basis of assessment of market
darmand for the Equity Shares bearing face value of 5 each offered through the Book Building Procass and on the basis of quantitative and qualitative facters asdeseribad below,
The face value of the Eguity Shares is ¥5 each and tha Oifer Price is [-I1|rr{-s tha Floor Price-and [#] firses the Cap Price. Bidders should also see “Risk Factors”, "Ouwr Busingss”,
‘Restaled Financial Statements”, and Mansgement's Drscussion and Analysis of Financial Condiion and Results of Operafions”on pages 28, 211, 280 and 356, respectively, to
have an informed view before making an investment decision

Qualitative Factors

Some of he gualitative factors which form the basls for compuling the Offer Price are

*  Waare one of the leading manufacturers of magnel winding wires in India with a comprahansve suite of products used across multipls end useindusires.

« Wehavelarge, stralegicalty located. manuiaciuning facilibes with focus on advanced lechnokogess and new product and process-aevelopment

= Wehavelongstanding retationships with curdiversified cusiomer base both domestically a3 well 3z globally

= 'Wehaveaproven frack record necessary cerifications and accreditations in an industry which has high barriers to enfry,

*  Wehave a track record of fmancial performanca and consisient growth

= Weahave expenenced Promaters and Sentor Management tearm.

For details, see “Our Business — Our Strengths "on paga 213 of the RHP

Quantitative Factors

Some of the informalion presented below, relating o our Comgany, is derived from the Restated Financial Statements. For details, see "Resfated Financial Slafements"on page 230
of the RHP.

Saorma of the guaniitativa factors which may form the basis for computing the Ofer Price are as follows:
1. Basic and diluted eamnings per share ["EPS"), as adjusted for changes in capital:

Fartﬂ:ulars Basic EPS (in 7) Diluted EPS (in%) Weight
Fescal 2025 1147 1197 . 3
Fescal 2024 .57 .57 2
Fescal 2023 4,68 458 _ 1
Weighted Average 896 B.96

Three-month pericd ended June 30, 2025 | 5.99 5.99

“Nof annualised.

* Az corhifed by Kifane & Pand LLP Charered Accountants, oly Statulory Auditors, by way of their corlificale dated Decarmber 10, 2025,
Notes:
1. FReslated basic and divled eamings’ (loss) per equdy share (in ) are compufed in accordance with indian Accoumiing Standard 33 notified under the Companias (indian
Accouniimg Sandards| Futes of 2075 {az amended), The face value of Equily Shares of fha Comgany isT5
2. Weighted average = aqoregals of year-wise weighled EPS divided by the agqoregats of weights Le, (EPS x weight) for sach vear tolal ol waighls
3 Eamings per Equify Strare (basic] = resfated profit alfmbutable fo the equily holders fweighfed average mumber of Bguify sharss,
4. Eamings per Equify Share {diuted) = restaded prodif aftnbudabie to the aquify holders, weighted averags number of squily shares adusted for the effects of diftion
2. Price/Eaming [“P/E™) ratioin relation to Price Band of 2365 to <384 per Equity Share of face value of <5 each:

Particulars P/E at the Floor Price (no. of times)  P/E at the Cap Price (no. of times)
Bazed on basic EPS as per the Restaled Financial Statements for Fiscal 2025 3049 3208
Based on diluted EFS a5 perihe Reslated Financiad Statements for Fiscal 2025 a0.49 J2.08

3. Indusiry PIE ratio

Partlculars P/E Ratlo
Highest 50.80
Lovesl all 37
Average 45,42

"As cenified by Kirane & Pandi LLE Charfersd Accounfams, our Shalwary Audiiors, by way of theircenificate dated Decamber 10, 2025

Mates;

{1} Theindusiy composite has beencaloialed as the anthmelic average PYE of the industry peer sel disclosed

(2] PE Rabo has been compuled based on the closing markei price of equily shares an BSE on November 21, 2025, divided by ihe dituted eamings per share for ihe yearended
March 31, 2025.

(3} Allthe financial information for lsted indushy peers mentioned above iz on a consclidated basis (unless othenize availabie only on standaione basis) and 5 sodvced from the
financial stalaments of the respechive companies far the year anded March 31, 2025, submited fo Stock Exchanges.

|- Al the Offer Price

4 Enl.erprlsa value ["EV") operating EEITD.& ratfo In ra!atlnn to the Price Band of T365 to T384 per Equll‘_.l Ehara

Particulars E'l.fml:-afatlng EEITDA Ratio at the lower
end of the Price Band {number of times)

23.20

EV/ Operating EBITDA Ratio at the higher
end of the Price Band {number of times)
Based on oparating EBITDA for Fiscal 2025 2408

& Industry peer group EVY operating EHJ‘!"-IM ratio

Particulars EV/ operating EBITDA ratio®
Highest 2760
Livwest 1914
Average 2337

“As cor {ifet by Kirdane & Pandit L1 P Chartered Accountants, our Statu fory Auaitors, by way of their cerificate dated Decamber 10, 2025
Noles;
(1) Theindustry composile has bean calcitated a2 the anthmelic average EVY Dperaling EBITDA of the industry peer sol distiosed.
(& EViscompufed &5 the markel capfanzalion of ne industry peers based on e dloamg marced prce of equily shares on 355 on Novermber 21, 2025, plus the net oebf 58 an
March 31, 2025
(3 Al the Trancial informabion for compulation of operaling EBITEA of histed industry peers mendioned above Is Laken as @2 sourced from the sidied standalone fnancial
slafamants of Pracision Wires India Ua, Tor Frecal 2026 g the audifed Consalidated francial sisdameants of Bam Ratre Wires Lid for Flscal 2025 55 available on the
wedigites of the slock exchanges,
6. Return on et Worth {“RoNW™)
A derived from the Resiated Financial Statements of our Company:

Particulars RoNW (%" Weight
Fizcal 2025 22TT% ' 3
Fiscal 2024 16.17% ' 2

| Fiscal 2023 13.74% 1
Weighted Average 19.07%

| Thres-month penod anded June 30, 2025 e

*As cerfified by Kifane & Pandif LLFA -!"hﬁ"'eredﬂfmrn!ﬂnrw o Stalutory Aldiors, by ua}f-s-“hEIrrEr'nfrara dafed Decamber 10, 2025
“Not annualised
ivoles:
1. RoNW (%) = ratio of restated fotal profit for the year of the Comypany for the Fiscal to net worth 25 of the lest day of e refevant Fiscal, Nef worth means sum of paid up equily
share capilal and other aquily a5 of the lasi day of relavani fizcal,
£, Weighted average = Aggregale of year-wise weighted net worlh divided by the agoregade of weighlz (& [{net warth x weight) for each year|/ flofal of weights)
7. MetAzzet Value par Equity Share of face valueT5 each [“NAV"

NAY par Equity Share Amount [7)
As at March 31,2025 h2.54
As at June 30, 2025 ofi.al
' After Ec:n;'p.'& ion -}.Fnl"*“ Offey
- A the Floar Price 108.52
- Al the Cap Price 10943

. Will be popdated in the Prospecius. Offer Price .
will be determined on conclusion of the
Book Building Process.
“Ascarfihed by .i"in'rl‘a.r.'e & Parmai LLP Eharfeh'ﬁd.ﬂ.c:u|111ranr3, our ff.‘al.'.f-::l.l}r-ﬂ.umrnrx_ Sy wap ol heir carfiicale daled Decermuer 10, 2025,
Mofes
1. NAV = hel worth/number of Equity Shares outstanding al end of the perod, adiushed for Bonws lssue and Sl of Equity Shares
£ Nel Worlh mesns sum of equily share capisl and alher equity 25 of the fas! day of refevant periog,
8. Comparison of accounting ratios with listed industry peers

The peser group of our Company has baen determined on the: basiz of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses in
tarrns of our size, scale and our business modal:

o0 o o0 ©
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. COnfiued from Drewious page,
| BASIS FOR OFFER PRICE
Name of the Company ~ Revenue | Facevalue |Closing price| PIERatio | EV/ | Operating |EPS(Baslc) EPS | RoNW(%) NetAsset ||| Dateof allotment Nam of Nameof | No.ofequity Facevalue | Issuepricel |  Mature of Naturaof |  Total
from per equity |on November i) Operating | EBITDA ¥ (Tper |Diluted) Value per ftransaction fransferor fransferee shares per equity | Transfer price allulmeptr' considerafion | consideration
operations | share (¥) | 21, 2025, EBITDA | in million) share) (Tper Equity share () nﬁr equity | transaction {in¥)
( in 2025, [7) per | Ratio {x) share) Share (Tper | | | T shares (1)
millian) equity share/ | shars} || [ omary Badances S e se s o, o =
Offer Price IN& N.A N.A. N.A N.A, N.A. N.A NA. M.A
| KSH international Limited” | 1928293 | 500 NA| 1 imsm| e Ter| k| easd| || Secondan transactions
. mernational Limited’ | 19,2825 | B et I [l 123534 | L | LARE | 2% | | December 17, 2024 | Pushpa Kushal | Rakhi Girj i & (0 53000 Translar Cash 53,000
| Listed peers'™ | | | | | | _ | | L | Hegde | Shety |
Pracision Wires India 40,148.31 1.00 | 255.00 | 5060 | 27.60 1658.69 5.04 504 1563% 32.25| | | Dacember 17, 2024 Rajesh Kushal | Mailhili Rajesh 100 5,00 5300 Transfer Cash 53,000
Limited ' . | | Hedge | Hegde B _
| RamRatnaWiresLimted | 3676749 |  500| 60715 4037 | 1943 | 154158 1506 1504  1430%  110.74| | December17, 2024 it Eﬁ_g:hg:g 100 5.00 530.00 Transfer Cash 53,000
“As certifted Dy Kirtane & Pandit LLF, Chartered Accountants, our Statutory Awditors, by way of thelr cevtificale dated December 10, 2025 : manian
' For Fiecal 2025 | Decamber §, 2025 | Rajesh Kushal | Jabeen Ajay 2604 - 5.00 - 384.00 Transfer Cash 986,936
" T bie finalised upon determinstion of the Offer Price and updated in the Prospecius | | Hegde _ If-ler_l_u!'_l_
AT the financial information for lsted industry peers menfioned above is on & consolidsted basis (uniess ofhenwise avaiatie only on standalone basis) and is sourced from the | | DECEMDEr 5, 2025 E:gdsgl Kushal | Agay Menon Z,604 5.00 38400 Transfer Cash 3,95 936
finahcial sfad {5 afilf f g fov fh e March 31, 2025 sibmitted o the Stock Exchanges. - : . .
; sl bisehadieibis skt s dng e i el ’ i e Decamber 5, 2025 Rajesh Kusial | Sunil Nagayya | 2,604 5.00 384,00 Transar Cash 3.99,936
fhes, Hegde Shetly
1. PVE ratio for the listed indusfry peers has been computed Dased an the closing manief pnice of equdly shares on B5E Limited as on November 21, 20125 divided by the oiiled | | Decernber 5, 2025 | Rajesh Kushal | Salil Ajay 13.0 “RO0 FR4 00 Transfer Cash 5000064
BRFIR PAL Sl i iHe yRar el M 3T, 200, LI | Hegde | Bhargava S N B |
2. EV/ Operating EBITDA ralio for the ligted induslry peers has been compuled as the markel capializarion of the indusiry peers based on the ciosing marke! price of equily | | December 5 2025 Rajesh Kushal | Rupal K 39,062 5.00 384.00 Transfer Cash 1,45.599,308
shares on BSE Limited on November 21, 2025, plus the net debtas on March 31, 2025 divided by Operating E8ITOA for the year ended March 31, 2025, , . | -Hegue | Sancheli i
3. Returnon Net Worth (%) = Ratio of Profit floss) forthe year attributable to wners of the company for the Fiscalto Net Warth as of the fast dsy of the relevant Fiscal. Net Worth || December 8 2025 E’E“E:h Kushal Lﬂaladbflﬂr:rl’gf 195834 500 T 2 ek 45.20,00.255
maans sum af squily share capital and other equity as of the last day of ralevant fiscal. T o | ﬁgfﬂl:'%il.ié"'.lal" | I'u';:arllal:ialr 1:1[':13] | h - el a | Bl 1
4. NetAsset Value per Equily Share = Networth /Weighted average rumber of Equity Shares outstanding dunng the year. Net Worth means sum of equity share capial and other ' Hedge | Fund Limiled 455,729 5.00 384.00 Transfer Cash 17,48,59.85

finance costs, deprecialion and amorfisalion and iolallax expenss.
8. Operating EBITDA for Reted industry pedrs the year ended March 37, 2025 has been compited a8 profil for e panod mings olher incorme plus fnance cosfs. deprecration and
amorhzation and fofs fax expense
Fov further detals of non-GAAP measures, s58 the sechion “Cifher Financial Informalion”on page 355, fo have a8 move informed view,
10 Weighted average cosl of acquisition, Fioor Price and Cap Price

rolling 30 days. ("Primary lssuances™)

capital before such transaction{s) and exciuding ESCPs granted but not vestad), ina single transaction or multiple transactions combined togather ovar aspan of rolling 30 days.

(b} Price per share of gur Company based on secondary sale [ acquisition of Equity Shares or convertible securities, where gur Promoters, Promoter Selling
Shareholders, members of our Promoter Group, or Shareholder(s) having the right to nominate director(s) to the Board of the our Company are a party to the

employee stock options granted but not vested], in a single transaction or multiple transactions combined together over & span of rolling 30 days
("Secondary Transactions”)

There have baen no secendary sale! acquisifions of Equity Shares or any converfible secuniies, where the Promaoters, members of the Promoter Group, Promoter Selling
Sharehalders, or Shareholder{s) having the right to nominate direcions) in the Board OF Directors of owr Company are a panty io the transaction {exchuding gifts), during
the 18 months precading the date of the Red Herring Prospectus, where ether acquisition or sale = equal to or more than 5% of the fully diluted paid up share capita of our
Comgany (calculated based onthe pre-Offer capital before susch transaclion's and excluding employes stock opfions granted bud not vested), o 2 single transaction or
mltiple Iransactions combinad iogather aver a span of rading 30 days.

) Since there are no such transactions to report to under (a) and (b} above, the following are the details hasis the last five primary or secondary transactions

neminate Dirgctors) on our Board, are a party to the transaction), net older than three years prior to the date of the Red Herring Prospectus irrespective of the
size oftransactions:

equity as of the last day of relevant fiscal. Operating EBITDA for the company the year ended March 31, 2025 is calcuwlated a5 profit for the periad minus other income mus |

{a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee | '
stock optien plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where |
such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such |
transactions and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of |

| for three months perod ended June 30, 2025 and Fiscals 2025, 2024 and 2023 in view of the external factors which may have mfluenced the pecing of the Offer:

Cur Company has not Issued any Equity Sharas or compulsory converible preference shares, excluding shares issuad under the ESOP 2025, during the 18 months praceding the |

date of the Red Hemng Prospectus. where such issuance is equal to or mone that 5% of the fully diluted pasd-up share capital of our Company (calculated based on the pre-Offer |

transaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal to or |
mare than 5% of the fully diluted pald-up share capital of our Company {calculated based on the pre-Offer capital batora such transactions and axcluding |

(secondary transactions where the Promoters, members of the Promoter Group, Prometer Salling Shareholders or Shareholdar(s) having the right to |

AWhile the !ranﬁ.Fero.qu'-:.'.'!:.f Shares was intiated on December 8, 2025 fas disciosed in I‘i"rE,I:lL'IJJ.Tl:“ announcement deted December 8, E‘GE‘E,I the credif of Eq[m'}f Sm'es to the demat
aecount of Malabar fndva Fund Limifed was complsted on December 3, 2025

*Ascerified by Kitane & PanditLLF Charered Accounfants, our Stafutory Audifors, by way of their certiicate dated December 10, 2025,
(d}  The Floor Price is 0.95 times and the Cap Price is 1.00 times the weighted average cost of acquisifion based on the and secondary fransactions as disclosed

below:
|_Types of Transactions | WACA [Zper Equity Share)* Floor Price (Le., 365) Cap Price (l.e., Z384)
A 'n".l'.ﬂ.ﬂMan'nmal]l I5quarr|:es. _ _ _NA NA NA,
B W-“LE-MUTEEWFdﬂTrEHSEEhD’ﬁ 384,05 055 1,00

*As cerified by Kidane & Pandil LLP Chartered Accountants, our Statutory Auditors, by way of their certificale dated December 10, 2025
Justification for Basis for Offer Price
Exptanation for Cap Price and WALAof Secondary Transachons of Equity Shares of facevalue of < 5 each (3s disclosed below) along with our Company’s KFIs and financial ratios

»  Weare the third lasgest manufacturer of magnet winding wires in Indiz in terms of production capacity in Fiscal 2025 (Source; CARE Report).
+ Waane tha largest axporter of ragnel winding wires from India in s of export revanues in Fiscal 2025 (Source: CARE Repaort),

«  Dver the last four decades we have diversified ow operalions b inchede manufactenng vanous pes of slandard and speciahzed magnel winding wires which are Lailored o
customer specific requiraments.

« Dur key products include round anamefled copper’ aluminium magnet winding wires, paper nsullad rectanguiar copper! aluminium magnat winding wires, continuously
transposad conductors, reclanqularanarmedsd copper alumnumm magnet winding wires and bunched paper insulaled coppar magnel winding wires

« Chur products ane critical componants of capilal goeds such as ransformers, matoes, allamators and generators.
+ Wamarket and sell our praducts through our brand ‘®SH', which we believe has developed a sirang brand recall and reputation in the Industry over the years,
(g} The Offer Priceis [#] times of the face value of the Equity Shares,

The Offer Price of <[#] has been determined by our Company, in conaultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of
face value of 75 each, as determined through the Book Building Process, and is justified in view of the above qualitative and quantitative paramaters.

Bidders should read the above-mentoned mformation along with the sechons tlled “Risk Factors”, “Our Business”, “Financial Information” and "Mansgemen!’s Discussion
and Analysis of Financial Condition and Resulls of Operstions”on pages 28, 211, 280 and 356, respectively, 1o have a mone informed view, The frading price of the Equaly
Shares of face valus of 75 each could dechne dug fo the factors mentioned in the section “Risk Factors"on pags 28 and you may |ose all or part of your investments,

The "Basis for Offer Price” on page 124 of the RHP has been updated as above. Please refer to the websites of
the BRLMs: www.nuvama.com and www.icicisecurities.com, respectively for the "Basis for Offer Price”
updated for the above.

You may scan the QR code for accessing the website of Nuvama Wealth Management Limited.

AN INDICATIVE TIMETABLE IN RESPE

Submission of Bids [other than Bids from Anchor Investors);
i- - - ; X

Sul:lrrr'sml"l arr::' Hewsu:n II'I-EII.'JE-

| Bid!Orffer l.':lnu-]gg Date
Submission of Electronic Applicabions {Online ASEA through 3-n-1 accounts) - For Rl other than
Bz and Nils
Submessaon of Electronic Applications (Bank ASBA through Online channels like Intermet Banking,
Mobde Banking and Syndicate UPI ASBAapplications where Bid Amount is up to 30,50 million)

SLItIIT-’:SE-!ﬂ-I'I of E'-E'L'L"cﬂlt: ﬁ.pplmﬂhﬂﬂs n!E]rr'-dr:ate Hun Fteiall Non- lndm-:lualﬁ.pplmat,-::ﬂs;l
Submession of lesa:alﬁ.pplmalms {Bank ASRA)

Submession of Physical Applications {Syndicate Non-Retail, Non-Individual Applications where Bid
Arnount i mone than 3050 mition

Only between 10.00 a.m. and up 1o 5.00 p.m. 13T
Only between 10.00 a.m. and up I0 4.00 pm. 15T

; 'ElnI]r I:IE[‘ﬂE.'EI'I 1III m am. and up1|:| EI:II:Ip- m. IST
Only betwean 10.00 a.m. and up 1o 1.00 p.m. IST
Only between 10.00 a.m. and up to 1200 p.m. IST

adification! Ravision'cancall

00 am. and 5.00 p.m {Indian Standard Time (“1ST")

F ISSUE IS SET OUT BEL:

On the Bidi Offer Closing Drate, the Bids shall be upioaded until:
(&) 4.00p.m. I5Tincase of Bids by QIBs and Non-Institutional Investors, and
by undil 5.00 g m. 15T or such extended fime as permitied by the Stock Exchanges, incase of Bids by Rlls,

On Bid / Offer Closing Date, extension of ime may be granied by the Stock Exchanges only for uploading Bids recewed by Retall Indiidual Investars, affer
takirg into accountihe fotal numberof Bids recefved and as reporied by the BRLMs tothe Siock Exchanges.

| il Offer Programme

| Event | Indicative Date
BID/OFFER OPENS ON™ On or about Tussday, Decamber 16, 2025
EIEI.'CIFFEH GL':IEES O On or about Thursday, December 18, 2025

FINALIZATION OF BASIS OF ALLOTMENT WITH THE DESIGNATED STOCK EXCHANGE
| INITIATION OF REFUNDS lIF ANY, FOR ANCHOR IN'I."EST‘DRE,L-UMELDEMNG OF FUNDS

Dn ar befnre !Frrdag.- ﬂnmmtner 1EI 2,_.25
On or before P.n'lnnday Decarmber 22, 2025

n of Bids -
| Only between 10.00 a.m. on the Bid/Offer Opening
Date and up io 4.00 p.m. IST on Bid/Offer Closing Date

Only between 10.00 a.m, on the Bid/Offer Opsning
Date 2 up to 5 00 p.m. ST on BidOfer Closing Date

Upward Revision of Bids by QIBs and Mon-Insfitutional nvestors®
Upward or downward Revision of Bids or cancelation of Bids by Rlls

*UPT mandate and tirme and dale shail be al 5:00 pm on the BiddOffer Closmg Dars.
" QVBs and Mowr-Instifutions! investors can neither revise their bids downwards nor cancelwithdraw their bids.
Simple, Safe, Smart

AS BA* ‘ way of Application!!! u ‘= ’ )

UNELED PRTAENTE MTETRSCE
*Applications Supportad by Blocked Amount
("ASBA") is a better way of applying lo offers by
simply brocking the fund in the bank account.
For furlher details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

In case of any revision in the Price Band, the Bid/Offer Pariod will be extanded by at kast three addstional Wurlr..lng Da:.rs. afler such revision in the Price Band. subject I he qur I:Iﬁ'ef
Periad notexceeding 10 Woarking Days. In cases of force majewrs, banking sirike or similar unforeseen circumstances, our Company may, in consultation with the Book Running Lead
Manapers, for reasons fo be recordad in wrifing, axtend the Bid (Offer Period for-a minimum of one Working Bay, subjectte the Bid'Ofer Period nol exceeding 10 Working Days. Any
rewision in the Price Band and the revisad Bid!Offer Parod, fapplicable, shall be widely desseminated by notification to the Stock Exchanges, by I8suing a press release, and also by
indicating the change on the respective websdes of the Book Running Lead Managers and at e ferminals of the Members of the Syndicate and by intimation to Designated
Intermediznes and the Sponsor Banks, as applicable
The Offer i being made in terms of Rule 19(2)(b) of the Securities Contracts (Reguiation) Rules, 1957, as amended (the “SCRRT), read with Regulation 31 of the SEBI ICDR
Reguiations. The Offer is being made throwgh the Book Buikding Process in accordance with Regudation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer
shall b avaikabla for allocation on a proporionale basis 1o Qualified Instiidtional Buyers ("QIBs"™) (the *QIB Portion"), pravided thal our Company may, in consultation with the
BALMs, aflocats up to B0% of the QI8 Porbon to Anthor Investons on a discrefionary basis, in acoordance with the SE8! ICOR Regulations [the “Anchor Investor Portion"), of which
40% shall be reserved in the following manmer (i) 33.33% ofthe Anchor Investor Portion shall be reserved for domestic Muteal Funds; and (i) 6.67% of the Anchor invesior Porfion shall
be reserved for Life Insurance Companies and Pension Funds, subject 1o vasd Bids baing received frorm domestic Mulual Funds, Life Insurance Companies and Pension Funds, as
applicabis, a1 or above the Anchor Investor Allocabon Price. Any under-subscription in the Life Insuranca Companias and Pension Funds category specibied in (i) abave may be
allocated fo domestic Mutual Funds, in gtcordance with the SEBI ICDR Regulations. In the event of under-subscripbion or non-allocation in the Anchar Investor Portion, the balance
Equity Shares shall be added tothe QIB Porlion (sther than the Anchor Investar Porben) (ihe “Net Q4B Portion™), Further, 5% of tha Nat QI8 Porton shall be available for allocation on
a proporionats basis bo Mutual Funds anly, subject to valid Bids being received af ar above the Offer Price, and the remainder of the Net Q1B Pordion shadl be available for allocationon a
proportionate basis to all QIBs, incheding Mutual Funds, subject fo valid Bids:being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for
allocation by Mon-Instiutions! Invesiors (“Non-Instilutional Partion™) of which cre-third of the Non-Institutianal Portian shall be available for allocation to Bidders with an application
size of more than <020 million and up bo %100 million and two-thirds of the Non-instdutional Portion shall be avatable for allocation to Bidders with an apolication size of more than
1.00 milion and undersubscripbion in aither of hase two sub-categones of the Non-Institutional Parion may be aliocated bo Bidders in the other sub-cateqaony of the Non-Institutional
Partion in accordance with the SEBI ICOR Regulations. subject o valid Bids being received al or above the Cfer Price. Further, not kss than 35% of the Otfer shall be available for
aliccation fo Retall Individual Investors (“Retail Portion"), in acoordance with the SEBI FCDR Regulations, subject fovasd Bids being received from them ator above the Offer Price. All
Biddars (excapt Anchor investors) shall mandatorily participate in this Offer anly trough the Appscation Supportad by Blocked Amount ("ASBA™) procass and shall provide detalls of
their respecive bank account {including UPL D in case of UPI Bidders inwhich the Bid Amount will be blocked by the Zelf Cerlified Syndicate Banks {“SC3Bs" ) or pursuant (o the UPI
Mechanizm, a5 the case may be. Anchor Invesiors are nod permittad 1o participste in the Anchor [nvestor Portion thraugh the ASBA process.” For detads, ses "Offer Procedurs” on
page 420 of the RHP.
Bidders/Applicants should ensure thal DP |D, PAN and the Client ID and UPI 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bld cum
Application Form, The DF ID, PAM and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI 1D available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is fable to be rejected, Bldders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 1D {for
UP| Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories

BOOK RUNNING LEAD MANAGERS

~’ nuvama

Nuvama Wealth Management Limited

& IcICI Securities

501 - 804, Wing A, Building No 3, Inspire BKC, G Block, Bandra Kurla Comglex, ICICI Securities Limited
Bandra East. Mumbas 400054, Maharashtra, India: ICICH Venlure House, Appasaheb Marathe Marg, Prabihadews, Mumbai 4000235,
Maharashira, India

Tel: +37 22 40054200

E-mail; ksh.ipofnuvama.com

Website: www. nuvama.com

Investor grievance email: customersarvice mbEnuvama com
Contact Person: Lokesh Shah! Soumawo Sarkar Contact Person: Kishan Ras!c-gt.'-ﬂ.bhij'rt Diwan

SEBI Registration Number: INMODDD1 3004 SEB Ragistration Number: INMO00011179

AVAILABILITY OF THE RHP: Inveslors ara advised io refar 1o the RHP and the “Risk Far&nrs’ beginming an page 28 of the RHP bafore applying in tha Offer A copy of the RHP will be
made available on the website of SEEI at wew.sebigovin and is available on the websites of the BELMs, Nuvama Wealth Management Liméted at wwsinuvama.com and 1CHE
securiies Limited a1 wanw icicisecurites.com and at the website of the Company, KSH INTEENATIONAL LIBITED at www kshintemational.com and the: websites of the: Stock
Exchanges, for B3E atwww bsaindia com and for NSE Limited at www nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: & copy of the Abridged Prospectus shall be avatable on the website of the Comgany, the BRLMz and the Registrar fo the Offer at
www_kshintarnatianal com, waw.nuvama.com, www.icicisecurities.com and wwain. mpms.muig.com, respectivety.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appécation Form can be obfained from the Registered Office of our Company, KSH INTERNATIONAL LIMITED:
Telephone: + 57 20 4505 3237, BRLMs: Nuvama Wealth Management Limited: Telephona: +81 22 40084400 and ICICI Securities Limitad: Telaphone: +871 22 6807 7100 and
Syndicate Members: Nuvama Wealth Managemsni Limited: Telephone: + 91 22 4003 4400 and [CIC] Securities Limiled: Telephone: +31 22 6807 T100, Registered Brokers, 3058,
Designated RTA Locations and Designated CDP Locabions for participating in the Cffer. Bid cum Application Forms will alzo be avallable on the websites of the Stock Exchanges at
wiww_baaindia.com and wenw.nseinda. comand 3l all he Designated Branches of SCEBs, the list of which ks available on the websites of the Stock Exchanges and SEB|.
SUB-SYMDICATE MEMBERS: Anand Rathi 3hare & Siock Brokers Lid; Axiz Capilal Lid; Centrum Wealth Managemeni Lid; Cholce Equity Broking Private Limited; DB [Intemational)
Stock Brokers Lid; Eurska Stock & Sha:e— Broking Serices Ll:d Firmwizard Technalogy prnrate Limited; HOFC Securities Lid, India Infoline Lid; J M Financial Sarvices LI, Inventure

Tel: «31 22 6807 7100

E-mail: kshiiicicisecuribes com

Website: www.icicisecurities.com

Investor grievance email: customercare@icicisacunties com

FROM ASBEA ACCOUNT
CREDIT OF EQUITY BHARES TO DEPOSITORY ACCOUNTS OF ALLOTTEES On ar before Monday, Decamnber 22, 2025
COMMENCEMENT OF TRADING OF THE EQUITY SHARES ON THE STOCK EXCHANGES On or before Tuesday, December 23 2025
" Qur Company, in consuftation with the BRLMs. may consider participafion by Anchar fnwesrmmacm'ﬂmmhme SEBCDR Reguiafions

LPT mandate-end time amd date shalf be af 500 pm on the Bid'Ofer Closing Date,

UP|-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account.

ASBA haz fo bo availad by all the imvestors excepl Anchor investars. UP may be-avaited by [If Retal Indivatsal investors in the Retall Category; (¥ Non-Instituional investors with an application size of up o3 500,000 in the Non-lnstiutional Portion: (i) Efigible Erployes bidding in the Employes
Reservation Porion with an appéication size of upto T 500,000 (met of discount). For details on the ASBA and UP) process, please refer to the defails given in the Bid Cum Application Form and abnidged prospectus and also please refar fo fhe seafion “Ofer Procedure” on page 420 of the RHR The
process s also availabls an the wehsie of Associalion of Invesimen! Bankers of india (“AIBI") and Stock Exchanges and in the General Informahion Document. The Bid Cum Appicalion Form and ihe Abridged Prospecius can be downivaded from the websafes of B5E Limiled ("BSE) and Nationa!
Stock Exchange of Indiz Limited ("NSE", -and fogeiher with BSE, the “Stock Exchanges’] and can be obisined Fom ihe list of banks Mhat s displayed on the wehste of SEBI al wwwsebi govinsebiweddotherCiherdotion oo ?doRecognisedFpipesEininid=35 and
fiftps.faany Sat gowin'sabiwe binthenOtharAchion. do PdoRecagrissdFpi=yes Sntmid=43, respectively a5 updated from time to lime. Fortha st of UP] apps and banks fve on IPO, please rafiario the fak. weaw sabl gowin. WP Bidders Bidding using fva U Mechanizm may apply tracgh e SC58s
and mobife applcations whose names sppearon the websile of SEBI, &5 updated Irom fime lo Kme 1CICT Bank Limited and HOFC Bank Limiled have baen appaintsd az ihe Sponsor Banks for the Offer, in accordanse wilh the requirements of SEB) crcidar dated November 1, 2018 a5 amendad. Fov
issue relaled quenes, please confact the EHLM::W their respechve eman IDs &5 menfioned below F*.:'n'.-'FI refﬁ'fﬁ' QUENES, TYESiors ean mnlan:lMPCJ atthe ra.'.' free number; TAO00T207 740 and mad id. ipa u,cug r',l:lrr::m in,

to prmrldetu the Registrar tu lheﬂfﬁer any requested Demographic Details n:rfthE qu;ﬁden'.l.ppl'unnt as aﬁllalﬂe on the records nfthe depositories. These De.rnugnphm
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulfing from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main obgects of cur Company, pleasa see “Hisfory and Certain
Corporate Matiars - Main Olyects of our Company® on page 243 of the RHP. The Memorandum of Assaciation of cur Company i a material secument for inspection in ralation o the
Otffer. For further datads, see " Materal Contracts and Documents for Inspeciion” on page 465 of the RHP,

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHF. the authorised share capital of our Company is £ 400,000,000 Equity Shanes divided
it 30,000,000 Equity Shares of face vaiee of To each, The issued, subscribed and paid-up pre-Offer Equity Share capital of ol Company is T284 09%,000 divided info 56,616,200
Equity Shares of face vahee of T5 each. For defails of the capital structure of the Company, see "Capifal Bfruciure” baginning on page B4 of the RHP.

Mames of the Initial Signatories to tha Memarandum of Association of the Company and the number of equity shares subscribad by them:: The mitial signatories of the
Memarandum of Association of the Compary ane as follows: Kushal Subbayya Hegda, Jayaram B, Shatty, Narayana Shetty, and Karenakar N. Bhandany, respectively. For details of
the share capital histony ofour Company phease see "Capital Siruciue” beginning on page B4 of e RHP.

Listing: The Equéty Shares, offered through the Red Heming Prospectus, are proposed {o be lisied on the Siock Exchanges. Qur Company has received m-principle approvals from
BSE and NSE for listing of the Equity Shares pursuant to their lettars each dated August 4. 2025, respectively. For the purposas of the Offer, the Designated Stock Exchange shall be
BSE. A copy of the Red Heming Prospactus has been fled with the RioC and & copy of the Prospectus shall be filed with the RoC in accordancs with Seclions 26{4) and 32 of the
Companies Act, 2013, For datails of the material confracts and documents available for inspection from tha date of the Red Herring Prospecius unfil the Bid/Offer Closing Date, see
‘Walenal Conlracks and Docurnenls for Inspection” on page 465 of the RHP.

Dizclaimer Clause of Securities and Exchange Board of India; SEBI cnly gives iis observations on the offer documents and thiz doas nod conslitule approval of either the Offer or
the spacified secunlies stated in the Cffer Ddcoments, The nvestors are advised o refes o page 400 ofthe BRHP for the full text of the disclaimer clause of SEBIL

Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distincily undersiood that the parmission given by BSE Limited should not in any way be deemsd or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the cormectness or completeness of any of the contents of the RHP. The inveslors are advised Io
refer to the page 402 of the RHP for the full text of the disclaimes cause of BSE

Dizclaimer Clause of NSE: It is to ba distincty vnderstood that ihe parmsszion given by NSE should nol in any way be deamed or construad that the Offer Docurmeant has bean claarad
or approved by NSE nor does it cerlify the comaciness or completenass of any of the contents of the Offer Documend, The investors ane advised bo refer to page-402 of the RHP for the
fult text of the desclaimer clause of NSE,

General Risks: Investmeants in equity and equity-related securifies invoive 2 degree of nisk and Bidders should nof invest any funds in the Offer untess they can atford o take the sk of
Insing their entire investment, Bidders are advised to read the risk factors caredully befors faking an investment decision in the Offer. For taking an investment decision, Bidders must
rely on their own examination of aur Company and the Offer, mcluding the risks involved, The Equity Shares in the Offer have not been recommended or approved by SEBE, nor does

SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospecius, Specific attention of the Bidders minvited to "Rigk Factors “on page 28 of the RHP

REGISTRAR TO THE OFFER |

(&) MUFG -

MUFG Intime India Private Limited

{Formedy Link Intfme India Private Limied)

C-101. Embassy 247, 151 Floor, L B & Marg, Vikhrod (West), Mumbai 400063,
(Maharashira), India Tel: +31 51067 14949

E-mail: kshintamational.|po@in.mpms.mufg.com

Website: wwwlin.moms. mufg.com

Investor grievance e-mail: kshinternational ipo@in mpms.rmulg.com
Contact Person; Shant Gopalkrighnan

SEBI Ra-glﬂmtlnn Number: INROOO004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sarthak Malvadkar, KSH International Limited

Gal Mo, 1173, 114, 1105, Village Bardewadi,

Taluka Khed, Digérict, Puns — £10 501

Maharashlra, India

Telephone: + 91 20 45053237

E-mail: Sarhak malvadxar@kshintaranbonal com

Investors can contact tha Company Secrefary and Compliance Officer, the Book
Running Lead Managers or the Regisirar to the Offer in case of any pre-Offer or post-
Offer retated grevances, such as non-receipt of etters of Allotment, non-credit of

Allotted Equity Shares in the respeciive bensficiary account, non-receipd of refund
orders or ngn-receipl of funds by electrone mode, i,

. Growth & Securities Lid: Jobansutra Fiscal Sapvicas Pvl Lid: Kalak sec d: LEP E&cunhﬂs Lid: Mokl Oswal Financials services Lid: Prabhudas Lilsdhas Pyl Lid: Pravin Ratilal Shara

and Stock Brokers Lid; RR Equity Brokers Pyt Lid; Sharekhan Lid; SMC Global Securities Lid: Systemalix Shares and Slocks (India) Limiled: Trade Bulls Sscuribes (P) Lid;
Way2weaith brokers PviLid; Yes Sacurities (India) Lid;

Escrow Collection Bank and Refund Bank: HDFC Bank Limited | Public Offer Account Bank: ICICI Bank Liméted
Sponsor Banks : ICICI Bank Limited and HDFC Bank Limited
LPi: UP| Bidders can also Bid through UP1 Mechanism,
All capitalised terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For KSH INTERMATIONAL LIMITED
On behalf of the Board of Direclors
Sdi-
Sarthax Malvadkar
Cﬂmp-any Sacratary and Compliance Officer

Placea: Pume, Maharashira
Date: Dacembear 10, 2025

HSH IHTEHHATIGH-iL LIHI‘I'EI} IS PrOpOsing, 5uh15n1 (] rene'm ﬂfreqmsll:e approvats, marketmrr:Hluna and ul.hE'r nmsrdemlluns fa rr-ahaaﬂlnltla* uuhh:: 'EHI'Er ul'llzs EI:|I.JI|'p' SharE'-:a id haa iled a rEd hernng :wsl:ﬂ.tu dated D’EL-‘ETFIhElF ‘IEI EIJEE '-'-uththﬂ RUE The RHP is maﬁe available an hr:'-'-ebﬁlteuﬂhe SE Blal W, 'W'E'J:ﬂ gav.in as:'-wh!aqmll're website cd ||'IH
BRLMs i.e., Muvama Wealth Manapement Limited at www.nuvama.com and ICICI Securties Limited at www.icicisecurites.com, the website of the NSE at www.naeindia.com and thewebsite of the BSE at www.bseindia.com and the websste of the Company at www kshintemationgl.com. Any potential invesior should note thatinvestment in equity shares involves a high
degreaofrisk and for detals relating to suchrisks, please see the section “Fisk Factors"beginning on page 28 of the RHP. Potential meestors should not rely on the DEHP for making any invesiment decision but should only rely on the information included in the BHP filed by the Company with the BoC, the SEBland the Stock Exchanges.

The Equity Shares offered in the Offer have not been and will not be registersd under the United States Securties Act of 1933, as amended ("U.S. Securities Act”) or any state sacurities laws in the United States, and unless so registered, and may not be offersd or sold within the United States, except purswant to an exemption from, o in 3 transaction not subsect to, the
registration requirements of the U.5. Securifies Actand applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold oulside the United States in "offehore fransactions” as defined in and inreliance on Reguiation 3 and the applicable iaws of the jurisdictions where such offers and sales are made.

CONCEPT

epaper.jansatta.com
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